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Summary

In the early years of this decade, there was a surge of excess global
liquidity. One major source of this surge was the Asian central banks' foreign
exchange interventions, which reduced Treasury yields and contributed to
rising asset prices everywhere. In the hedge fund world, success breeds
success, powered by massive leverage and cutting-edge securitizations. By
reducing interest rates to 1%, the Federal Reserve increased the risk-taking
atmosphere in the market, adding extra excess liquidity to the party.

In 2004, the Federal Reserve started to raise rates, but in the face of
subdued inflation rates and excess global liquidity, yields remained low.
Leverage and securitization intensified as market participants searched for
alternatives and moved money into the real estate sub-prime market. For the
next few years, the markets were spiraling upward in three intertwined loops:
1 Housing loop: demand, prices, credit availability; 2 Credit supply loop:
credit availability, economic activity; and 3 Aggregate demand loop:
consumer spending, business investment. The loops became unsustainable
bubbles — and then the bubbles burst, one after another.

To understand how effective recent government initiatives have been
and when the economy will recover, this talk will address how the following
factors are connected: high inventory of houses for sale, lower home prices,
rising delinquency, financial write downs (liquidity risk + counterparty risk),
deleveraging and economic contraction. Financial crisis creates great
investment opportunities. We are going to review the investment
opportunities from deleveraging / deleveraged environment and the
illiquidity premium for buy-and-hold investors.
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Lida Chen, CFA, has over ten years experience in the global financial industry and has
been involved in the fixed income trading, equity trading, and commodity trading business since
1998. He has worked as a senior risk manager and new product development across various asset
classes for four years prior to moving to trading groups.

Currently he is a Director at Barclays Capital, where he is involved in developing their
credit and derivative trading businesses from its inception.

Lida has also worked in quantitative equity algorithm trading, interest rate derivatives,
emerging markets and global fixed income. He spend 3 years in Equity Derivatives, 2 years in
Precious Metal Derivatives, 4 years in global fixed income and Credit Derivatives, and 3 years in
Structured Funds/Investments to trade, price, structure and model derivative transactions for

major wall street firms including Goldman Sachs, Lehman Brothers, Salomon Brothers/Citigroup,
and HSBC.

AREENERERE
46D I 94T RIAB- BIBRR 1T

Cash is King

I il E B
s m\fﬂ*f/%ﬁ]‘
1 IR
a.
b. R
P
P‘Jﬁf\aﬂ?ﬁ > 2 B

6 of 11



3. O
a. PR
b. %
1SR
1 ﬁ*awn IR Al iR R
Fr = A L R ) %”]f' .

BAFMBREBEHREAHA
Z B 4E & FTED Brian Lee, CPA
Hbdk : 39-07 Prince Street, Suite 4B,Flushing, NY

BiF : (718 ) 445-0753
Email: brianleecpa@gmail.com

2008 Tax Saving Tips for Individual and New Tax Law Development

. Recent tax law changes that affect 2008 tax return
1. Alternative minimum tax (AMT)
2. Mortgage foreclosure tax relief
3. New energy incentive
4. Additional child tax credit
5. Disaster area tax relief
I1. Temporarily extended tax breaks
1. Option to deduct sales tax instead of state and local tax
2. Higher education tuition deduction
3. Out-of-pocket classroom expense deduction
4. Additional standard deduction for real estate tax for non-itemizers
I11. Tax strategies for life
1. Family
Kiddie tax
Adoption credit
Dependent care credit
Earned income credit
Shifting income
Citizen or residents living abroad
Recovery rebate for individual
2. Educatlon
A. Hope and lifetime learning credit
B. 529 plans
C. U.S. savings bonds
D. Student loan interest deduction

ommDOWP
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E. Higher education tuition deduction
F. Pre-paid tuition plans
3. Homeowner
A. Mortgage interest
B. Real estate taxes
C. Selling your primary residence
D. First-time homebuyer credit
4. Investment
A. Dividends
B. Long-term capital gains tax
5. Retirement
A. Employer-sponsored plans
B. IRAs
IV. The American Recovery and Reinvestment Act of 2009

R

TAX PLANNING FOR YOUR OWN BUSINESS
KENNY H. DU, CPA

133-10 39t Avenue, Flushing, NY 11354, Tel: 718-445-6308, Fax: 718-359-6785

— INTRODUCTION

~  QUESTIONS FOR LEGAL & ACCOUNTING ROFESSIONALS
DETERMINE YOUR ORGANIZATION TYPE

FORMS OF TAXATION

TAX CONSEQUENCE OF REAL ESTATE OPERATIONS

IRS SECTION 1031- LIKE -KIND EXCHANGE

TAX PLANNING FOR SALE OF REAL ESTATE PROPERTY

" TYPE OF ENTITY TO OWN THE PROPERTY

Jv FINANCE STATEMENTS

4  SUMMARY
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THE EIGHTTH RISK MANAGEMENT AND FINANCIAL

SUPERMARKET CONFERENCE

PURPOSE:

TO UNDERSTAND THE OBAMA ADMINISTRATION’S
ECONOMIC STIMULUS PROGRAM AND
PREPARE FOR YOUR FINANCIAL PLANNING

SESSION 1 - ECONOMIC CONDITION (02:00PM - 03:00PM)

» SUBPRIME CRISIS AND OPPORTUNITIES - DR. LIDA CHEN (DIRECTOR OF UK
BARCLAY BANK))

» MACROECONOMIC CONDITION AND PROSPECT - SVP GARY HU (SVP OF UNITED
INTERNATIONAL BANK)

Q&A
SESSION 2 - TAX RETURNS AND TAX PLANNING (03:00PM - 05:00PM)
> INDIVIDUAL TAX RETURNS BRIAN LEE, CPA
> CORPORATE TAX RETURNS KENNY TU, CPA
> TAX PLANNING AND SUMMARY STEVE WEI, CPA
Q&A
TIME 02:00PM — 05:00PM, FEBRUARY 28, 2009 (SATURDAY)
PLACE CHINESE CULTURE CENTER
133-32 41 AVE., FLUSHING, NEW YORK (718-886-7770)
OPEN TO GENERAL PUBLIC FREE IN CHINESE
SPONSOR  CHINESE AMERICAN ACADEMIC AND PROFESSIONAL SOCIETY CHINESE

AMERICAN SOCIETY OF CPAs

TAIWAN BENEVOLENT ASSOCIATION OF NEW YORK

HAKKA ASSOCIATION OF GREAT NEW YORK

FLUSHING CENTRAL LIONS CLUB, LIONS CLUB INTERNATIONAL DISTRICT
20-K1

NATIONAL TAIWAN UNIVERSITY ALUMNA ASSOCIATION-GREAT NEW YORK
CHENGTAR ALUMNAI ASSOCIATION

NEW YORK TAIWANESE FINANCE ASSOCIATION

CHINESE AMERICAN VOICE

FOR MORE INFORMATION, PLEASE CALL MR LEE (718-886-2545)
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THE EIGHTTH RISK MANAGEMENT AND FINANCIAL
SUPERMARKET CONFERENCE

PURPOSE: TO UNDERSTAND THE OBAMA ADMINISTRATION’S
ECONOMIC STIMULUS PROGRAM AND
PREPARE FOR YOUR FINANCIAL PLANNING

INTRODUCTION (06:00PM- 06:05PM)
SESSION — INCOME TAX AND TAX PLANNING (06:05PM - 07:00PM)
> INDIVIDUAL INCOME TAX RETURNS BRIAN LEE, CPA

> THE AMERICAN RECOVERY AND REINVESTMENT ACT OF 2009
> Q&A

SOCIAL HOUR (7:00PM-08:00PM)
TIME 06:00PM — 07:00PM, MARCH 2, 2009 (MONDAY)
PLACE TAIPEI ECONOMIC AND CULTURE OFFICE IN NEW YORK

1 EAST 42"° STREET, NEW YORK, NY 10017

OPEN TO GENERAL PUBLIC FREE IN ENGLISH

SPONSOR NEW YORK TAIWANESE FINANCE ASSOCIATION
CHINESE AMERICAN ACADEMIC AND PROFESSIONAL SOCIETY CHINESE
AMERICAN SOCIETY OF CPAs
TAIWAN BENEVOLENT ASSOCIATION OF NEW YORK
HAKKA ASSOCIATION OF GREAT NEW YORK
FLUSHING CENTRAL LIONS CLUB, LIONS CLUB INTERNATIONAL DISTRICT
20-K1
NATIONAL TAIWAN UNIVERSITY ALUMNA ASSOCIATION-GREAT NEW YORK
CHENGTAR ALUMNAI ASSOCIATION
CHINESE AMERICAN VOICE

FOR MORE INFORMATION, PLEASE CALL MR LEE (718-886-2545)
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